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I MINA'TRENTAI DOS NA LIHESLATURAN GUAHAN
2015 (FIRST) Regular Session

Bill No.

Introduced by:

AN ACT TO APPROVE RULES AND REGULATIONS OF
THE CHAMORRO LAND TRUST COMMISSION
PURSUANT TO SECTION 75107 OF CHAPTER 75, TITLE 21,
GUAM CODE ANNOTATED RELATIVE TO LEASES FOR
COMMERCIAL USES.

BE IT ENACTED BY THE PEOPLE*OF"GUAM' 3

Section 1. Section 75107(f) of Chapter 75, Title 21, Guam Code Annotated
authorizes the Chamorro Land Trust Commlsswn to make rules and regulatlons relative to leases
for commercial uses pursuant to the Adnnntstlatlve AdJudleatlon Law.

Section 2. The Rules and Reguiatiens 'contained'in the Appendix and adopted by this
Act shall not affect the- prov1s1ons of the Chamorro Land Trust Act, Chapter 75 of Title 21,
Guam Code Annotated Any prov151on or apphcatlon of these Rules and Regulations which
conflicts with the Chamorro Land Trust Act or is held invalid shall be null and void. The
invalidity of a prov1510n or apphcatlon shall not affect other provisions or applications of the
Rules and Regulatlons Wthh can be given effect w1thout the invalid provision or application,
and to this end the prov1s1on§,of the Rules and Regulatlons are severable.

Section 3. The Rules and Regulations contained in the Appendix and adopted by this
Act shall be amendments to “The Senator Paul Bordallo Rules and Regulations for the Chamorro

Land Trust Commission” whichywere adopted by Public Law 23-38.
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APPENDIX

Section 6.9 of The Senator Paul Bordallo Rules and Regulations for the Chamorro Land

Trust Commission enacted by Public Law 23-38 is repealed and reenacted to read:

6.9. Commercial Leases: Purpose. The purpose of this part is to establish rules and
regulations governing the announcement, selection, negotiation, execution, administration,
monitoring and modification of commercial leases for real

the Chamorro Land Trust Commission (CLTC).

perty owned and/or managed by

6.9.1. Definitions _
6.9.1.1. Commercial Lease is a édntractual arrangement calling for the lessee to

pay the lessor for the commercial use of an asset.

6.9.1.2. Commercial USé;ymeanS"d%p,u,rpose that fulthel's the commercial, trade, or
profit interests of the t(y’:n’a,t’it’,. Commercial iié'e;includefs;{(";oyyr’al,extraCti'On for commercial purposes
but does not include"CQmmercial'égricultural usewhlch is addfésSed in Section 6.7 (Livestock
and Crops) of The Sendfdf:Paul Bo’i:'d’allo Rules énydf.Regulations for the Chamorro Land Trust

Commission.

6.9.2. Responsibility. The Board of Commissioners of CLTC (the “Board”) shall be
responsible for establishing the policies and direction of the commercial lease program. The
Administrative Director is directly responsible to the Board for the operation of the commercial

lease program.

6.9.3. Commercial Lease or License Opportunities. Prior to any lease or license of
government property for commercial use, the CLTC shall give notice of the opportunity to lease
or license by issuing a “Request for Proposals to Lease PUBLIC LAND” (RFP) and shall

thereafter afford all interested persons a reasonable opportunity to respond to the RFP or to

Chamorro Land Trust Commission Oct 10, 2014
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submit data, views, or arguments in writing. The CLTC shall also accept from interested persons
alternative proposals for lease or license of the public land that is the subject of the intended
action. Notice of the RFP shall be made by publication at least two times during two consecutive
weeks in a newspaper of general circulation in Guam. Pursuant to Section 75105(f), CLTC shall
not lease any available property until such property is reglstered Further, pursuant to 21 G.CA.
Section 60112, all commercial leases are subject to the pnor approval of I Liheslatura (the Guam
Legislature). | ’

6.9.4. Eligibility. Sole proprietorships, partnerShips corporations, linﬁted'i'liability companies,

and limited liability partnerships may subrmt a proposal to lease real property owned and/or

managed by CLTC. The owner(s) of ole proprretorshrp, partnershlp, or hrmted partnership
must be a resident(s) of Guam. A corporatron must be created under the laws of Guam or must
be a duly constituted * possessron corporatlon created under the laws of a state of the United
States of America and hmrted to dorng its pr1n01pal busmess in Guam A limited liability
company must be created under the laws of Guam The sole propnetorshrp, partnership, limited
liability partnershlp, corporatron or hrmted hablhty corporatlon must possess a valid license -
prior to executlng a lease and must demonstrate that its proposed use of CLTC property will
satisfy CLTC s statutory obJectlve of generatmg revenues for the programs administered by

CLTC or such other objectrves as approved by the Board.

6.9.5. Proposals In Response to RFPS. Each applicant is required to provide at a minimum, the
following information: c'opies of the last three most recent annual audited financial statements if
available, a copy of the applicant’s current business license if available and other licenses
required by Guam law, revenue projections for the first five years of the lease, copies of
applicant’s corporate or formation documents (articles, bylaws, partnership agreement etc.),
copies of the applicant’s preliminary business plan for the use of the property (to include
personnel requirements, capital improvements, market, financing source, and other information

deemed pertinent by CLTC), and corporate resolution authorizing the submission of a proposal

Chamorro Land Trust Commission Oct 10, 2014
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to_lease (if applicant is a corporation). The applicant is also required to provide a qualitative
description of its proposed use and a quantitative description of how the proposal will assist

CLTC in achieving its objectives identified in Section 6.9.3.

The applicant shall also complete and sign an Authorization to Release Information form, which

will be used to obtain credit information from lenders, trade suppliers, customers, and other

similar sources. The applicant shall also complete and sign an \dvanced Costs form which

contains the applicant’s agreement to pay recoverable 3 nses identified in Section 6.9.7.12.
6.9.6. Evaluation. CLTC shall determine whether the apphcant has subrmtted all required
information identified in Section 6.9.5 and evaluate proposals based on the extent to which the
applicant’s proposal meets and exceeds CLTC ObjCCthGS and evaluatlon crltena as specified in
the RFP. CLTC shall also conduct background checks of the -applicant using all p0s51ble sources

as deemed necessary. Selection of the pr,ospectlyve tenant shall;beby action of the Board.

6.9.7. Negotiations. Terms and condltlons shall be negot1ated Wlth the selected applicant. The
major terms 1dent1f1ed 1n the subsectlons below shall be followed to the maximum extent

practicable. .

6.9. 7 1. Appralsals Rents shall be based upon fair market value as determined by the
averacre of two appralsals pursuant to Public Law 31-44. Immediately prior to lease
executlon, the prospectlve tenant shall authorize CLTC to employ one or two certified
appraisers to "'appraise the value of the leased premises (inclusive of both land and
improvements if any) f’at: the prospective tenant’s expense. Prospective tenants may
authorize CLTC to commission one appraisal with the prospective tenant commissioning
the second appraisal however both appraisals shall be at the expense of the prospective

tenant pursuant to law.

6.9.7.2. Fair Market Rent. Based upon the appraisal, fair market rent shall be established

Chamorro Land Trust Commission Oct 10,2014
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at between six (6) to ten (10) percent of the fair market value, which is the industry
standard. The lower percentage can be used in the discretion of the Board in instances
where the prospective tenant can demonstrate clearly that CLTC objectives will be
substantially exceeded by the prospective tenant’s proposal. Rent shall escalate at 5 year
intervals based upon appraisals, but in no event shall rent be lower than the rent charged

during the previous 5 year period.

6.9.7.3. Model Lease. To the maximum extent pracncable the latest lease executed by
CLTC shall be used as the model lease as it contains current requirements All leases must
indemnify CLTC from environmental contaminatlon must requ1re tenants to maintain
storm water management systems pursuant to generally accepted rnaintenance standards or
as required by applicable laws and government regulations and must conteun a provision
that requires the tenant and all subtenants to 1espond to CLTC requests for information on a

timely basis.

6.9.74. Assignr’nen’ts’y’, "“'L'e'ases shall reqnire that'aSSigMents of the leasehold interest,
including changes of ownersh1p, can only be effectuated by a tenant with the prior written
consent of the Board Wthh consent shall not unreasonably be withheld. Tenant requests
for assrgnment shall be in writing and shall contain the name, address, and description of
the business of the proposed assignee, the proposed assignee’s most recent financial
statement covering the previous 3 year period and other evidence of financial
responsibility, its intended"nse of the” premises and give the terms and conditions of the
proposed assignrnent. Prospective assignees must agree to accept all terms of the lease

being assigned.

6.9.7.5. Subletting. Leases shall require that subletting or allowing other subtenants to
sublet the leasehold premises under any form of agreement including use and occupancy
permits, shall be allowed only with the prior written consent of CLTC, which consent shall

not unreasonably be withheld. Requests for approval of subleases shall be submitted by

Chamorro Land Trust Commission Oct 10, 2014
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tenants and shall include at a minimum, the name, address, and description of the business
of the proposed subtenant, the proposed subtenant’s most recent financial statement over
the past three years and other evidence of financial responsibility, its intended use of the
premises, the terms and conditions of the proposed sublease and a description of how the
sublease meets or exceeds CLTC objectives. To ensure expeditious processing of requests
to sublease so that tenants do not lose subtenants, the Board hereby delegates the authority
to approve subleases to the Administrative Director. CLTC ‘shall notify the Legislature of
such subletting pursuant to Section 75103(b) of Chapter 5 Tltle 21, Guam Code

Annotated.

6.9.7.6. Subtenant Rents. All commereial"tenants of CLTC no métt”er under what form of
agreement a subtenant is allowed to use the leased premlses shall be requrred to pay to
CLTC a negotiated percentage of gross sub-rents.

6.9.7.7. Participation Rent. All commercral tenants of CLTC shall be required to pay to
CLTC a negotiated amount of partlclpatlon rent Wthh 1S defmed as a percentage of the

gross annual 1 1ncome denved from the use of the property

Board the term of the lease should corn01de w1th financing requirements for initial
construction of 1mprovements.f ,Tenants shall be afforded options to extend based upon the
demonstrated need for eXtensions"and the extent to which CLTC objectives will be
achieved‘and shall be afforded no more than ninety (90) days to notify CLTC of its intent
to exercise its options. Tenants shall not be given the right to extend options more than one

(1) at a time.

6.9.7.9. Payment Due Dates. Payments shall be due monthly in advance on the
anniversary of the lease. Monthly rents can be paid in advance on a different schedule if
prior Board approval is received. As long as rents are paid within the fiscal year, the Board

delegates the authority to approve rent payment on a different schedule to the

Chamorro Land Trust Commission Oct 10, 2014
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Administrative Director.

6.9.7.10. Authorized Uses. Land uses for properties under CLTC jurisdiction can be
utilized for any commercial purpose, except as provided in Section 6.9.1.2 of these Rules
and Regulations, in a manner consistent with the zoning category applicable to the property

pursuant to the Zoning Laws of Guam.

6.9.7.11. Taxes and Utilities. Tenants shall pay,all;,t,axe,send assessments lawfully levied
against the leased premises and against any busineéé condﬁ’etﬁyed:thereon or in connection

therewith, and all charges for utility servicesf;fyu’rnished or provid/e:di,to the leased premises.

6.9.7.12. Recoverable Expenses Tenants shall pay. for those expensesi assoc1ated with
the processing of leases, subleases amendments, assignments, estoppels, consents or other
such documents, including, but not hrmted to, attorneys ’fees appraisal fees, title report
fees, survey fees, cred1t report fees, recordlng fees and documentatlon fees but not
including CLTC staff time. Payment of fees shall be made prior to document recordation

or pick up.

6.9. 7 13 Busmess Llcense Apphcants need not possess a Guam business license to
submlt a proposal but must be licensed to do business in Guam prior to the execution of a
lease and;all tenants must maintain a valid license to do business in Guam during the term

of their lease.

6.9.7.14. Environmental Baseline Study. Tenants shall be required to have prepared
soon after lease executioh at their own expense, a Phase I Environmental Survey of the
leased property to serve as a baseline against which future use of the property by
prospective tenants can be evaluated. The Phase I study shall be referenced in any lease
and sublease agreements for the property. Prior to the issuance of any new lease or renewal

lease, tenants or prospective tenants must conduct a Phase I Environmental Investigation of

Chamorro Land Trust Commission Oct 10, 2014
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the site at tenant’s expense.

6.9.8. Lease Approval. Results of the negotiations shall be presented to the CLTC Board of
Commissioners for final approval and if approved, three (3) original lease agreements shall be
prepared, signed by the appropriate parties and recorded with the Department of Land
Management. One original shall remain with the Department of Land Management, one original

shall be provided to the tenant, and one original shall be flledw1th the CLTC.

6.9.9. Lease Amendments and Modifications. Exceﬁf as modified by the sections below, all
amendments and modifications to a lease agreeme’ynt,' shall be requesytéyd in writing by the tenant.
The request shall state the nature of the amendment or modification to th’e' V"sublease, the consent
of any financing institution if the leased premises were used to secure financﬁiﬁ'gf,{::and the reasons
for the request. Upon receipt of the wrltten request from fheiténant, CLTC will aéknowledge
receipt of the request and if necessary’ providéfft'enant with a lis;t_of additional information
required by CLTC to evaluate the reques’ty within fiVe working days from the date the request was
received. CLTC staff.Wi]I c’o'hducgt,a review "a;';d analjsis of the ,re:qiiést and provide a
recommendation for aCiion by the Administratii}e Director or thé Board as necessary. Financial
institutions must be provided with éopics of apprbVed lease amendments and modifications, if

estoppel, mortgage or other such’,agreements require the provision of such documentation.

6.9.9.1. Estoppel and 'C(")nsents’ to Mortgage. Any tenant requesting estoppel
certificates, consents to mortgage or similar requests for the purpose of securing financing,
shall be in writing and at a minimum provide the following information: purpose of the
financing, a copy of the draft estoppel or consent to mortgage document, a description of
the financing arrangement, a copy of the real estate appraisal and other related information.
Tenants must be current on all rents to CLTC or must have an approved payment plan prior
to CLTC issuing any estoppel certificate, consent to mortgage or other such documents.
Estoppel certificates, consents to mortgage or similar agreements for the purpose of

securing financing shall not provide financing institutions or tenants with benefits that are

Chamorro Land Trust Commission Oct 10, 2014
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greater than or inconsistent with those contained in the lease. All financing using the
leasehold interest as collateral shall be used to further the operations of the business located
on the leased premises. The Board delegates approval authority to the Administrative

Director to issue estoppel certificates, consents to mortgage or other such documents.

6.9.9.2. Rent Amendments and Payments Schedules. Tenants may submit written
requests for reductions in rent. Tenants shall submit audited financial statements covering
the previous three (3) year period. If audited flnancral statements are not available, tenants
shall provide financial statements attested to by a company off101al CLTC shall consider
the current financial position of the tenant and the prospect for 1mprovements in the
tenant’s financial position and such other 1nformat10n as may be requlred in considering
tenant’s request for rent reductrons Any rent reductrons authorized by CLT C shall not
exceed one year. Tenants may subrmt written requests for extensions no later than thirty
(30) calendar days prior to the date the rent reductron exprres if financial requirements of
the tenant warrant continuing rent reductrons As temporary rent reductions are intended to
assist tenants over a short perrod of trme tenants must agree in writing that such temporary
reductions shall in no way affect the schedule and amount of rent escalations for future
option terms 1dent1f1ed n the lease agreement Requests for rent reductions shall be

subject to Board approval

6.9.9.3. Payment Plans. RequeSts;to develop a payment plan for back rent shall be
submitted in writing with the reasons for the request. In addition, tenants shall submit a
copy of audited financial statements covering the previous three (3) year period. If audited
financial statements are not available, tenants shall provide financial statements attested to
by a company official. Payment plans must include a provision for payment of interest on
the unpaid balance. In addition, payment plans must contain the requirement that late fees
using the industry standard be paid, in the event the lessee does not make payments as
scheduled and if the lessee is not deemed to be in breach of the lease. Financial institutions

must be provided with copies of approved payment plans, if estoppel, mortgage or other

Chamorro Land Trust Commission Oct 10, 2014
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such agreements require such notification. The Board delegates the authority to approve
payment plans to the Administrative Director. To the extent possible, payment plans for
outstanding rent must be paid off within the fiscal year to avoid budgetary problems within

CLTC.

6.9.9.4. Annual Report. The Administrative Director shall prepare an annual report for
presentation to the Board summarizing the benefits received”by CLTC on activities of the
commercial lease tenants for the fiscal year. The annual report shall contain findings on
employment, payroll, GRT paid, local purchases rnade and total and annual capital
investments by tenants and their sub- tenants, if any. The report shall not contain
proprietary information of tenants. The report shall also contain a pl‘OjCCthH of revenues
over the next five year time perlod and a dlscussron on outstandlng issues and
recommendations. The report shall be submitted no later than December 31 covering the

previous fiscal year ending September 30.

6.9.10. Monitoring and Corilpliance

6.9.10.1. Inltlal Meetmg No more than five Workmg days after recordation of the
commerc1al lease agreement at the Department of Land Management, the CLTC staff shall
meet with the tenant of a newly approved commercial lease to ensure understanding of the

terms and conditions of 'the lease.

6.9.10.2. Annual InspectiOns. Annual on-site inspections shall be conducted following a
standard inspection format to be developed by CLTC staff, to the extent possible given
possible differences m lease agreements. Written notification of the annual inspection shall
be sent via mail to the Lessee two (2) weeks prior to the inspection date, notifying them of
the date, time and issues to be reviewed or discussed during the inspection. Two working
days prior to the annual inspection, the Lessee shall provide all requested records and

documents required by the CLTC including the following: copies of any subleases tenants

Chamorro Land Trust Commission Oct 10, 2014
10



O 00 N N i B W N =

(SR A T (ST (O T ' NN \U 2R \C T 'S R\ R S e e s s e e e
O 00 9 O Ut AW N = OO 0NN B W e O

have entered into with 3" parties; copies of their comprehensive business insurance policy
in effect; and any other documents requested by the CLTC to ensure compliance with the
terms of the commercial lease agreement. A concise detailed inspection report shall be
submitted to the Administrative Director within fifteen (15) working days from the date of
the annual inspection. As soon as possible thereafter, the results of the annual inspection

shall be transmitted to the tenant.

6.9.10.3. Drive-By Inspection. Drive-by inspec_t;t)nsﬂ'ef}tjhe facility and leased premises
shall be performed periodically in order for CLT ’C""tb deter’nii_ne,’the observable condition of

the leased premises and any improvements,’and' compliance Wityhfflease conditions.

6.9.11. Notice of Non-compliance. When the CLTC has determmed that the terms and

conditions stipulated in the lease have not been met, the CLTC shall take the followmg action:

6.9.11.1. First Notlce W1th1n ten (10) Workln0 days after CLTC identifies a non-
compliance issue, CLTC shall notlfy the tenant in wr1t1ng of the specifics of the non-
compliance, glvmg the tenant the period of t1me required for cure as specified in the lease
agreement Should no cure perlod be contamed in the lease, a period of ten (10) workdays
shall be glven for the tenant to 1espond Fmanmal institutions must be provided with
COplC/S_ of first notlces, if estoppel, mortgage or other such agreements require such
notification. Should the ’,fenant acknC)wledge the non-compliance, thirty (30) working days
shall be pi‘ovided to correct the non-compliance issue. Should the tenant respond and
contest the non—'compliance, the matter shall be referred to legal counsel. These time
periods can be extended by the Administrative Director should conditions warrant. Copies

of all notices and responses shall be provided to CLTC legal counsel.

6.9.11.2. Second Notice. Should the tenant not respond after 10 working days to the first
notice or if tenant does not correct non-compliance after 30 working days, CLTC shall
issue a second notice and prepare its findings to refer the matter to CLTC Legal Counsel

Chamorro Land Trust Commission Oct 10, 2014
11



O 00 3 N Ut B W N

[\ T NS T SO T NG T O T 'O I (O I O B N R e e e e T e e T
0 N N bk WN = O O 0NN RWN - O

\®]
\O

for default remedies. Financial institutions must be provided with copies of the second

notice, if estoppel, mortgage or other such agreements require such notification.

6.9.12. Failure to Exercise Option to Extend. Should tenants fail to exercise options to extend
as provided for in the commercial lease agreement, CLTC may reinstate the lease with the same
tenant for the same property under terms that coincide with standard practices of the time
including charging rents based upon a current real property appraisal negotiated between CLTC
and the tenant. Should CLTC determine that economic c1rcumstances make it possible that other
tenants can be found to lease the property, CLTC may. termmate the lease and re-advertise the

property as provided for in these Rules and Regulatlons

6.9.13. Tenant Notification. To the maximum extent practlcable tenants w1ll be provided
advance notification of any public Board meetmgs in wh1ch any aspect of the tenant s lease is an

agenda item for Board discussion.

6.9.14. Applicability of Rules and Regulatlons All current leases and licenses with provisions
that differ from these Rules and Regulauons shall be renegot1ated to conform to these Rules and
Regulations, as opportumtles to rev1se the lease or l1cense arise. In instances where these Rules
and Regulatlons dlffer from the prov151ons of leases or licenses that pre-date these Rules and
Regulatlons the prov1s1ons of the p1e ex1st1ng leases or licenses shall prevail. These rules and
regulatlons shall not apply to utility companles and licenses for lots with villages which are

addressed undel Section 75107(c).

Chamorro Land Trust Commission Oct 10, 2014
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CLTC Commercial Lease Rules & Regs (revised)

AT tnintatatol
DOy

S i

Sandra Miller <sandra.miller@guam.gov> Wed, Sep 17, 2014 at 4:39 PM
To: michael.borja@dIm.guam.gov, "Camacho, David" <david.camacho@galc.guam.gov>, David Camacho
<david.camacho@dIm.guam.gov>, teresa.topasna@cltc.guam.gov, Margarita Borja
<margarita.borja@dIm.guam.gov>, Franklin Arriola <franklin.arriola@guam.gov>, Telo Taitague
<telo.taitague@guam.gov>, Michael Perez <michael.perez@guam.gov>

Hafa adai Director,

Attached is the draft bill of the CLTC commercial lease rules & regulations with a
few edits for consideration. My edits and comments on the draft focused primarily
on Section 6.9.3 (Commercial Lease Opportunities):

(1) Deletion of the the word "license” from Section 6.9.3.

As originally written, Section 6.9.3 references 21 GCA Section 75105(f), which
says that CLTC shall not lease or license any available property until the property
is registered. Although the words "commercial lease" is defined in Section 6.9.1.1
of the draft, no definition is similarly given for "license" or "commercial license."
As a note, commercial licenses are generally regulated by the Dept. of Rev &
Tax under 11 GCA Chapt. 72. Thus, depending on the type of license to be
issued, CLTC should be mindful that DRT may have regulations governing the
activity.

Because the rest of the draft regulations appear to be focused on leasing property
(versus licensing the use of the property for a particular activity), | suggest
deleting the word "license" to avoid confusion. However, if after keeping all this in
mind the CLTC wants to go ahead and include a section about licensing
(including a definition), then it may certainly choose to do so.

(2) Deletion of reference to the Guam Procurement Law in Section 6.9.3.
The Guam Procurement Law only applies to expenditures of public funds were
the Territory is a buyer of goods or services, or in the case of real property, where
the Territory is the tenant. [See, 5 GCA Section 5004(b)]. Here, the CLTC will be
the landlord, and not the tenant, and so therefore the Procurement Law does not
apply to leases made by the CLTC.

(3) Commercial Leases are subject to approval by the Guam Legislature.

Please note that under 21 GCA Section 60112 (below), it is required by law that

any commercial lease of public property first obtain prior legislative approval.
https://mail.google.com/mail/u/0/?ui=2&ik=cac8c32592&view=pt&cat=CLTC%2FRules%20%26%20Regs&search=cat&th=1488256a2d3faf2c&simi=14... 1/2
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Section 60112 authorizes CLTC to enter into RESIDENTIAL leases of property
without having to get legislative approval, however, CLTC is not exempted from
having to get approval for non-residential leases.

21 GCA § 60112. Legislative Approval Required.
Notwithstanding any other provisions of law, government-owned real property

shall not be sold, leased, sub-leased, exchanged or otherwise transferred
without the prior approval of | Liheslatura (the Legislature) by duly enacted
legislation, which specifically authorizes a particular sale, lease, exchange or
transfer and includes the real property description of the government-owned real
property with particularity. This Section shall not apply to Land Use Permits,
the Land for the Landless Program, or residential leases by the Chamorro
Land Trust Commission pursuant to its rules and regulations, but shall apply to
any transfer to the federal government or any agent of the federal government of
land owned in the name of the government of Guam, including, but not limited to,
its autonomous agencies, public corporations, the Chamorro Land Trust
Commission and the Ancestral Lands Commission.

Given this, CLTC may wish to ask the Legislature to amend Section 60112 so as
to exclude commercial leases in addition to residential leases. The amendment to
Section 60112 can even be made by adding a new Section 4 to the instant draft
bill.

Thank you,

Sandra C. Miller

Office of the Governor of Guam
Work: (671) 475-9374
sandra.miller@guam.gov

@ Rev1_DRAFT BILL - CLTC Rules & Regulations Leases for Commercial Uses_scm.doc
72K
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Chamorro Land Trust Commission
Commercial Rules & Regulations Approval Schedule

Date Activity

1 Sep 29, 2014 |Presentation of Rules to Sen Cruz for consideration to discuss with staff prior
to Legislative introduction

2 Oct 02, 2014 |Letter from Sen Cruz requiring Rules be addressed via Administrative
Adjudication Law (AAL)

3 Oct 18, 2014 |CLTC Board Meeting: Introduce Rules to commissioners and establish
timeline for public hearing

4 Nov 06, 2014 |Publish notification in a newspaper of general circulation at least ten days
prior to the date set for a hearing: Nov 20, 2014, 1:00pm, DLM Conf Rm

5 Nov 06, 2014 |At least 5 copies of proposed rules & regs shall be on file at CLTC offcie from
date of publication continuously until hearing. Also make available on agency
website

Nov 12, 2014 |Economic Impact Statement due from GEDA

Nov 13, 2014 JCommissioners working group to discuss hearing process and procedures
Nov 20, 2014 |CLTC Board Meeting: Public hearing for CLTC Commercial Rules & Regs

Dec 04, 2014 |Rules & regs finalized from hearings input and submitted to commissioners
for review. Public hearing report also presented for review

10 | Dec 18,2014 |CLTC Board Meeting: Vote to approve CLTC Commercial Rules & Regulations,
Economic Impact Statement, and Public Hearing Report for submission to
Legislature for approval

1 Dec 19, 2014 [Submit package to Attorney General for approval

12 Jan 07, 2015 |Submit CLTC Commercial Rules & Regulations to Legislature as a bill for
approval. Also to be included will be Economic Impact Statement and Public
Hearing Report
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